FRINGE BENEFIT ARTICLE
JANUARY 2011
VACATION CHECKS

A quick reminder:  The Vacation Savings Benefit checks will be mailed on January 24, 2011.  These checks include vacation contributions received by the Fund Office during the preceding calendar year for the work months December 2009 through November 2010.   If you have moved recently, be sure the Fund Office has your new address. The Fund Office can only accept written change of address forms (no phone calls) along with the member’s signature.  If you plan on picking up your Vacation Savings Benefit check, you must submit a request to the Fund Office no later than January 3, 2011.  Vacation Savings Benefit checks can be picked up beginning Wednesday, January 26, 2011.  To pick-up your check you will need two (2) forms of identification (at least one photo ID).  Checks will only be given to the payee listed on the check.  Hours for pick up are 8:00 a.m. until 5:00 p.m. Monday through Friday.

RETIREE FORM 1099-R

All retirees and beneficiaries who received a pension benefit during calendar year 2010 will receive a Form 1099-R which will be mailed to you before the end of January 2011.  Your pension benefit is reportable income to the Internal Revenue Service.  Whether you have to pay federal income tax on your pension depends on the total amount of your taxable income. You may want to review the taxes you have withheld, if any, from your monthly pension check.  If not enough tax is withheld, you may have to pay estimated taxes during the year or a tax penalty at the end of the year.  Your decision on withholding is important and you may wish to discuss it with a qualified tax advisor. 

ADULT DEPENDENTS
Beginning January 1, 2011 the Midwest Operating engineers will provide coverage for dependent children up until their 26th birthday in accordance with the Patient Protection and Affordable Care Act signed into law in 2010.  In November the Fund Office sent enrollment forms to members with adult dependents listed on our computer system.  If you received the notice in the mail, you must complete the attached enrollment form, sign it, have your dependent sign it, and return it to the Fund Office.  Your adult dependent will not be eligible for coverage under the Health & Welfare Plan until the Fund Office has received and processed the enrollment form.  If you have an adult dependent (over age 19 and under age of 26) and you did not receive an enrollment form in the mail, please contact the Fund Office at 708-579-6600 and request the enrollment form and we will send you one.   

FIDELITY INVEMSTENTS
Fidelity Investments was hired by the Trustees to be the record keeper for the Retirement Enhancement Fund.  The Retirement Enhancement Fund was started a few years back to allow members to receive tax free employer contributions into a retirement account in which the member would have control over how their contributions were invested.  When the Retirement Enhancement Fund was started, representatives of Fidelity visited each of the Districts to discuss the program and the available investment options.  Now that we are a few years into the Plan and member’s accounts have begun to grow, representatives of Fidelity will once again be visiting the Districts to discuss the available investment options and to answer any questions you may have about the program.  

At the time this article is being written, we have not completed the scheduling for these meetings.  Once the schedule has been set, you will be notified of the date and time of the meeting to be held at your District.  In addition, you can check the Funds website www.moefunds.com as the schedule will be listed there as soon as it is available.  Please make plans to attend one of these meetings to learn more about Fidelity and the Retirement Enhancement Fund.  
David S. Bodley
Administrative Manager
FRINGE BENEFIT FUND OFFICE – REGULAR HOURS 

The Fringe Benefit Fund Office is open Monday thru Friday from 8:00am to 5:00pm and on Saturday from 8:00am to noon.

The Midwest Benefit Pharmacy is open from 8:00am to 5:00pm Monday, Tuesday, Wednesday and Friday.  On Thursday the Pharmacy is open from 8:00am until 7:30pm and on Saturday from 8:00am until noon. 

