FRINGE BENEFIT ARTICLE
JANUARY 2009
VACATION CHECKS

Yes, we are approaching that time of year again when Members’ vacation checks are issued.  Vacation Benefit checks are mailed the fourth (4th) Monday of January each year.  There are several important items to remember about your vacation check:

1) Vacation Benefit checks will be mailed on January 26, 2009
2) Checks include vacation contributions received for the work months of December 2007 through November 2008.

3) If you recently moved, be sure the Fund Office has your new address. The Fund Office can only accept written change of address forms (no phone calls) along with the member’s signature.  Please complete the Fund Office change of address form as this form is used not only by the Vacation Savings department but also the Health & Welfare and Pension departments.  Again, the Fund Office can not change an address without the member’s signature.
4) The Vacation Fund does offer direct deposit of vacation savings to members of the Credit Union.  Please contact the Credit Union for more information regarding direct deposit.  Direct deposits will be credited to accounts on Monday, January 26, 2009.

5) Reminder, in January 2009 you may also receive a 2008 1099-INT for the interest paid on your January 2008 Vacation Benefit check if the interest paid to you was more than $10.00.  The January 2008 check covered the work months of December 2006 through November 2007 and the interest was included in your total payment.  You must report this interest on your tax return for 2008. 

RETIREE FORM 1099-R

All retirees and beneficiaries who received a pension benefit during calendar year 2008 will receive a Form 1099-R which will be mailed to you before the end of January 2009.  Your pension benefit is reportable income to the Internal Revenue Service.  Whether you have to pay federal income tax on your pension depends on the total amount of your taxable income. You may want to review the taxes you have withheld, if any, from your monthly pension check.  If not enough tax is withheld, you may have to pay estimated taxes during the year or a tax penalty at the end of the year.  Your decision on withholding is important and you may wish to discuss it with a qualified tax advisor. 

RETIREE HEALTH & WELFARE COUPON BOOK
If you pay your Retiree Health & Welfare premium with a monthly coupon, this is to notify you that the coupon books for 2008 were mailed out on November 24, 2008.  If you did not receive the coupon book by this time, please notify the Pension Department immediately at 708-579-6640.    

WINTER/SPRING 2009 MEMBER ADVOCATE MEETINGS
The Fund’s Member Advocate will once again be out visiting all of the Districts this Winter/Spring.  We are currently in the process of scheduling meeting dates.  Once the schedule has been set you will be notified.  If you have any questions or want to learn more about your benefits, you should plan on attending the meeting in your District.
Have a safe and happy holiday season!
David S. Bodley
Administrative Manager

